Maine Revised Statutes

Title 10: COMMERCE AND TRADE
Chapter 202: CONSUMER LOAN AND LEASE AGREEMENTS

§1123. SCOPE

1. Application. Except as provided in subsection 2, this chapter appliesto any agreement signed in
connection with a consumer loan or consumer lease entered into in this State between a consumer whoisa
resident of this State at the time of the loan or lease and a supervised lender or lessor.

[ 1985, c. 763, Pt. A §70 (AVD) .]

2. Exclusions. This chapter does not apply:

A. To consumer loans or consumer |leases in which the amount financed or in the case of consumer
leases, the capitalized cost of the leased property, exceeds $100,000; and [ 1985, c. 763, Pt.
A, 870 (AWVD).]

B. To language or arrangement which is specifically required by federal or state law, regulation or
official agency interpretation; or to agreements, the form or any part of which is required by any
governmental instrumentality as a condition of the assignability of the agreement. [ 1979, c¢. 483,

(NEW . ]
[ 1985, c. 763, Pt. A §70 (AVD) .]

SECTI ON HI STORY
1979, c. 483, (NEW. 1985, c. 763, SA70 (AWD).

The State of Maine clams a copyright in its codified statutes. If you intend to republish this materid, we require that you include the
following disclaimer in your publication:

All copyrightsand other rightsto Statutory text arereserved by the Sate of Maine. Thetext included in this publication reflects changes
made through the Second Regular Session of the 127th Maine Legidatureand iscurrent through October 1, 2016. Thetext issubject to
changewithout notice. It isa version that has not been officially certified by the Secretary of Sate. Refer to the Maine Revised Satutes
Annotated and supplementsfor certified text.

The Office of the Revisor of Statutes also requests that you send us one copy of any statutory publication you may produce. Our god
is not to restrict publishing activity, but to keep track of who is publishing what, to identify any needless duplication and to preserve
the State's copyright rights.

PLEASE NOTE: The Revisor's Office cannot perform research for or providelegd adviceor interpretation of Mainelaw to the public.
If you need legal assistance, please contact aqualified attorney.

Generated | 1
10.13.2016




